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Relevence:

Be a provide a range of benefits
: that members want in a timely 04

manner

Innovation:

Dedication to leadership of
financial change in the
microfinance
industry

Teamwork:

Together we work towards the
shared CMA vision with
full support from
members

01 f Service:

A culture the embraces

Accountability:
What we do, we accept

. . . responsiblity for as we
et et the microfinance industry D

donors & partners to
deli r; | towards a better transparently to
eliver ending value .

Partnerships: continuous service
The nurture of a winning improvement to advance

future
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(QVXUH WKDW LQWHUQDO SODQQLQJ SRO|
FRQVLVWHQW XSGDWHG ZHOO H[HFXWHG

'HYHORS LPSOHPHQW DQ HIIHFWLYH HII

( QVXUQJ RSHIDARQDO PRQLWRULQJ HYDOXDWLRQ SURFHVYV
[LODQFLDOVXWRIQDELDN ~ JRRG
J RYHUQDQFH $VVHVV GHYHORS LPSOHPHQW DGGLWLR

RU DFWLYLW\

(QVXUH WKH KLIJKHVW DFFRXQWDELOLW\ )
LQ SODFH DGKHUHG WR

'HYHORS PHPEHUVY UHODWLRQVKLS PDQDJ}
PHPEHUVUY FKDOOHQJHY DUH ZHOO DGGUH)

5 HSUIHVHOWMY P HP EHY DGYRFDWQ
8QGHUWDNH SROLF\ DGYRFDF\ HQJDJHPH

'RUWHLQM-H‘MR'WSPLFLR'WH WKH VHFWRU LV ZHOO UHSUHVHQWHG SU

&RPPXQLFDWH SDUWLFLSDWH LQ GLDORJ
HQVXUH WKH NH\ PHVVDJHY DUH GHOLYHU

(QVXUH KLJKO\ FDSDEOH DGHTXDWH VWD
GHOLYHU VHUYLFHV WKDW LPSDFW

&UHDWH DQ HQDEOLQJ HQYLURQPHQW IRU
SURIHVVLRQDO GHYHORSPHQW FRPSHWH
VHFWRU

&UHDWQJ D FHOMUR! H FHIIQFH IRU
P IFWRILQDQFH LQIRWP DWRQ  UHVHDUFK

'HYHORS UHVHDUFK KXE IRU VWXG\ DQG D¢
VHFWRU SURYLGH UHJXODU XSGDWH WR

SURPRWH DOLJQ ZLWK JRYHUQPHQW SDU

;. RINQJ WRZ DUG | LOQDQFIDAQFAXVIRQ '"HYHORS LPSOHPHQW VWUDWHJ\ IRU ILQUT
VXWILQDELON |RUD@R.DP ERGDQV | D SXEOLF DZDUHQHVYV FDPSDLJQ

SURPRWH HWKLFDO SUDFWLFHV FOLHQW

(QVXUH WKDW LQWHUQDO SODQQLQJ SRO|
FRQVLVWHQW XSGDWHG ZHOO H[HFXWH(

'HYHORS LPSOHPHQW DQ HIIHFWLYH HII

( QUXUQJ RSHIDARQDO  1LQDQFLDO PRQLWRULQJ HYDOXDWLRQ SURFHVV

VMBIQDELDN— JRRGIRYHUDQFH | ¢\ 1y GHYHORS LPSOHPHQW DGGLWLR
RU DFWLYLW\

(QVXUH WKH KLIJKHVW DFFRXQWDELOLW\ )
LQ SODFH DGKHUHG WR

(@}
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0$; 0% +HRIQHGO$; ,0$ 1Q' HHP EHU 3URUWR WLV KH ZDV
DQ $FFRXQIY DQG $GP IQMIDIRY $\WIMBOMQ /: 6 D
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R VKH VHYHG DWAKH ) LQDGADO, QAMAM R &DP ERGD DV
&KIH ) IQDQADO2 [1IFHUDQG VKH IV DOR \WH ) RXQGHUR 6 REHQ + RWMO
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-DSDQ 77& \RHWBEQK 7R R &DP ERGAD) ICDQFH IQ $W R R
&DP ERAD) IQDGFH 0 U 9IERQYV RGHRI \WH NH P HP EHLY Z KR FRQUEX\M
W WH &RPSDQ |V KHDAKM\ JWRZW DQG AUHFWGDY ZMW 77&Y
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&. /6 ) IDQFH 3@ 1Q 0 U 3KHDS KR@V D PDVWMWV GHIUH 1Q
) ICDQFH DQG “DANQ] DQG D YDFKHRW 1Q ( FRQRP IFV ' HYHBSP HQADW
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IQMEDIRCDOWNQEDUBY DQG SRIFHY ,$6 &$6 &) 56 1% UHIXOMRQ
7D[ DIRQ/ DZ  DQG RKHUDSSTFDVRQY | RUUHVSHRYH LOAMARQY

pe N cOaE e LpuR _ceeou’, £¢V UR%XOME U® E[ g

E£N " £6 2% O™ E« O~ £&8 m p £0%0 O™
L@&@™a &UN £c uNEN ™ £¢

ieéie aa’ W2eged

O



ld® m!'wl | G200

7KH 2 SHDARQV &OXE P HHW IRXUMP HV D \ HDU\R HQFRXUDIHV \WRQJ
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7KH ) LODQFLDO/ HDMQJ &OXE P HHW IRXUWP HV D \ HDU\R HQFRXUJH
WIRQ) UHDMRQUKISV DP RQJ IIQDQRIDOGDMQI P HP EHY  GVEXW IWXHV
UHDWMG \R WH ILQDGAIDOBDMQ) VHRRUDQG GHYIVH VAMDWI LHY \R RYHUFRP H
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ZHUFAUHDWBIBKFRP P LWVGHHD XEUMW U X FW M B KBBQLTXH EXVLQHVV
IXQFWLRQ VXFK DV +5 )LQDQFH $XGLW WUDLQLQJ RSHUD
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Indicators 2018 2019 2020 2021e 2022e 2023e 2024e

Current price (Billion Riels) 99,544 @ 110,014 109,062 | 116,711 @ 127,023 138,250 | 151,539
GDP per person (USD) 1,563 1,700 1,653 1,753 1,884 2,026 2,195
Real GDP growth (%) 7.5% 7.1% -3.1% 4.0% 5.7% 6.3% 6.9%
Inflation rate (annual growth) 3.1% 3.2% 2.3% 2.9% 3.0% 2.4% 2.5%
Inflation rate (average annual growth) 2.5% 1.8% 2.9% 3.1% 3.0% 3.0% 3.0%
Exchange rate (KHR / USD) 4,045 4,055 4,080 4,065 4,065 4,065 4,065
Exports (% of GDP) 52.7% 55.2% 64.9% 57.8% 58.7% 60.9% 63.0%
Imports (% of GDP) 76.4% 82.0% 75.4% 75.9% 76.5% 78.0% 79.3%
Trade balance (% of GDP) -23.7% | -26.7% | -10.6% @ -18.1% -17.8% | -17.1% -16.2%
Current account balance (% of GDP) -12.2% -15.5% -6.6% -14.7% -12.8% -12.2% -10.0%
International reserves (Million USD) 14,629 18,763 21,334 | 21,617 22,118 22,732 24,118
Number of months of import 8.0 8.8 11.6 10.9 10.1 9.3 9.0
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